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the realty.
| TO HAVE AND TO HOLD a1 and sinular the said premises vnto the Martyadee, its stucessots arod wssrns furever. ]

The Mortgavor reprosents and warrasts that said Morteagor is seized of the abore doscnbanl protaises i boe sinple absolute that
the abuve desonbed promises are froe atad Jdear of Gl Hens or othar et tnbrances: that the Mot aror s Lanbully enmpowered to con-
vey or eicumber the sate, and that the Mortwagor will Foreves detered the said proiaises unto the Mortaegor, its sivoessons amnd assrne,
frot wnd sgainst the Mortgavor and vvery person whomsoever Joafelly denngor to Loy the sane or any pat theroot,
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THE MORTGAGOR COVENANTS AND ACGHREES AS FOLLOWS:

1. That the Mortaagor will promptly pay the principal and interest on the indebtedness evidenoad by said promissory note at the
times and in the manner therein provided.
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2. That this mortgage will secure the Morteagee for any additionasl sums w hich miay be advaned hereafter, at the option of the
Morteagee, for the pasmert of tanes, or public assessments, hazard insurance promivios, epains of wther such purposes prosiant o the
provisions of this mortzage, and abo for any loans or advances that nun hereafter be made by the Mortgagee to the Morteagor under
the anthority of Sev. 13-35, 1962 Code of Yaws of South Carolina. as atendal, or simadar statutes: aned o sims oo ahiancal shadl bear
interest at the sane rate or rates as that provided in said note unless otherwise agrend upon by the parties aned sholl be pasable at the
dernand of the Mortzagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgayead premises, whether now existing ot hereaftor to be erectesd, insred
anaitst loss by fire, windstorm and other hazands in a sum not less than the balince due hereunder at any tisne aral in g oy of

\ companics atceptable to the Mortgagee, and Mortgagor does hereby assign the policy o poliivs of insurance to the Mothaagee au :
) agrves thiat all such policies shall be Leld by the Mortgager should it so require and shall inclade doss pasable chinses in favor of the g
Morteagee, and in the event of loss, Mortgagor will give immediate votice thereof to the Morteasee by registered il aned shonld the

Mortzswor at any time fail to keep said premises iusured or fal to pay the premiums for such insurance, then the Mortgagee nuy cause
such improvements to be insured in the name of the Mortgagor and reinburse el for the cost of such isurance, with interest as
hereinabove provided.

aned shonkl Moteacor fail to do

4. That the Mortgagor will keep all imuprovements upon the mortgaged premises in vood repair, i
and Uirwe the expetses tor such

w0, the Mortgagee oy, at its pption, enter upon said premises and mabe whatever repairs are Becessary
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providal.

5. That the Mortaager may at any time reguire the issuance and nintenance of insurance upon the life of any person olbli.},’ah‘d
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortdagee as bencfictary, and it the
) premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paidd shall bevome a part of the wertgage

debt. P
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6. That Morteavor surees to pay all taves and other public assesments levied awainst the morteaged premises on or before the :
due elates thereof and to exhibit the receipts therefor at the offices of the Morteadee immediately upon payment, amnd shonld the Mort-
gagor ful to pay such tnes and assesstients when the same shall fal1 due, the Mortgagee may, at ats optiote. pay the same and charge
the amcunts so paid to the mortgage debt and collect the same under this motteare, with interest as above provided.

7. That if this mortgage secnres a “comtruction loan”, the Morteavor agrees that the principal amount of the indebtedness hemb_)'
secured shall be dishuned to the Mortgagor in periodic payments, as corstrintion progivsses, in accordance with the terms and condi-
tions of a Constrction Loan Agreement which is separately executal hut is made a pant of this moiteage and incorporated herein by

: reference.

8. Thit the Morteazor will not funther encumber the premises above described, without the prior consent of the Moitgagee, and
should the Morteawor so erenmber such premises. the Mertgagee may. at its optivn, Jeclire the indebtedness hereby secured to be
itmnediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Morteagor alicnate the montyaged premises by Contract of Sale. Bond for Title, or Dead of Conveyance, and
the within mottgage indebtediess is not pad in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indehtedress, pay the reasonable cost as required by the Association for provessing the
assumption furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, amnd have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the <aid lean balance to the maxi-
minn rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesset increase in interest rate as may
he detennined by the Association. The Association will notify the Muorteaver or his purchaser of the new interest rate and monthiy pay-
ments. and will inail him a new passbook. Shonkd the Mortgagor, or his Purchaser, ful to comply with the provisions of the within
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: paragraph the Mortgagee. at its oplion. may declare the indebtadness Lereby sexnred to be immediately due andd pasable and may
institute any proceedings necessary to collect said indebtedness.
10. “That should the Mortgazor fail to make payments of principal and interest as due on the promissory note and the same shall be ‘.’

unpaid for a period of thirty (30) days. or if there should be any failire to comply with and abide by any by-laws or the charter of
the Mortgaver, or any stipulations set ont in this wmortgage. the Mortuagee, 4t its option. mav write to the Mortgavor at his last known § )
address giving him thirty §30) days in which to rectify the said defanit and honkd the Mortgaver fail to rectify said defanlt within the N
said thirty days. the Morteagee, may. at its option. increase the interest rate on the doan balance for the remaining term of the loan or
for a lesser term to the manimum rate per annumn permitted to be charged at that time hy applicatile Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.
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11, Fhat should the Mostgavor fail to puke pavments of principal and interest a5 die on the promissory note and should any monthly
installment become past due for a period in excess of 13 days, the Motgagee may collect a “late (harge” not to exceed an amour:t i
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such i

delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its sucoessors aned assigns. all the rents issues. and profits accruing from i X
the mortgaged premises. retaining the right to collect the same so lonw as the Jdebt herehy secured is not in arrears of payment. but :
shoukd any part of the principal indebtedness, or interest. taxes, or fire jrsurance premiums, be past due and unpaid. the Mortgagee

may without notice or further proccedings take over the mortgaged premises, if they shall be occupied by a tenant or tepants. and

collect said rents and profits and apply the same to the indebtedness herelny secured, without Hability to account for anything more

than the rents and profits actually collected, less the cost of collection. and any terant is anthorized. upan request by Mortgagee, to .
make all rental payments direct to the Mordgagee. withont tiahility to the Morteagor, until notificd to the contrary by the Mortgagee;
and should said premises at the time of snch defanit be ocenpied by the Mortaagor, the Morteagee may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty. aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect wuch rents and profits, applying said rents, after pay-
ing the cost of collection, to the morisage debt without liability by account for ansthing more than the rents and profits actually

collected.

1 13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
' note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in saird note: a sum
erqual to the premiums that will neat become due and payable on policies of mortrage guaranty insnrance {if applicable), fire and other

: hazard insurance covering the mortgaged property. plus taxes. and assessments neat e on the mortgazed premises {afl as estimated by
‘ the Mortgagee) less all sums already paid therefor. divided by the nnmber of months to clapse hefore one month prior to the date when
! such preminms. taves. and assessments will be due and payable, such snms to he held by Mortragee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteapee for taves, assessments, or

insnrance premiums, the excess may be credited by the Morteagee an stthseruent pasments to be made by the Mortzagor: if, however,

said sums shall be insufficient to make said payments when the same shall Lecome due and payable. the Mortgagor shall pay to the

| Mortgagee any amounts necessary to make up the defiviency. The Mortaavor frrther agrees that at the end of ten years from the date

hereof. Morteagee may, at its option. apply for renewal of mortgage guaranty or cimilar insurance (if applicable) covering the balance
at its option, pay the single preminm requited for the remaining

to the orteace debt in which event the Morteagor shall
it eqqual monthly installments
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: then remaining due on the mortgage debt. and the Morteagor mav.
: years of the term. or the Mortzagee may pay such preminm and add the same
repay to Mortgagee such preminm payment, with interest. at the rate spodified in said promissony note,
over the remeaining payment penod.
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